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LEGAL NOTICE OF REQUEST FOR PROPOSALS 
 
 
 

Request for Proposals # 22-03 
Financial Auditing Services 

 
 
Notice is hereby given by the Missoula Urban Transportation District (MUTD), that it will 
receive proposals from qualified firms for the procurement of independent financial auditing 
services.  The periods to be audited are the fiscal years ending June 30, 2022, 2023 and 
2024, with an additional two (2) one-year renewal options at MUTD’s sole discretion.   
 
Copies of the RFP document can be obtained by contacting Mary Hanson, Director of 
Finance at (406) 531-6196  or mhanson@mountainline.com, or by visiting 
https://mountainline.com/current-solicitations. 
 
Proposals are due via email on Thursday, June 9, 2022.  MUTD reserves the right to reject 
any and all proposals. 
 
 
Published:  Missoulian – May 18, May 25 
 
 



  Financial Auditing Services 
   RFP #22-03 

3 
 

 
 
 
 
 
 
 
 
 

Timeline for RFP #22-03 

 
Financial Auditing Services 

 
 
 

 
Date Issued:                May 18, 2022 

Written Questions Due:        June 1, 2022 

Response to questions:     June 3, 2022     

Proposal Due Date:               June 9, 2022 

Interviews (if any):                    June 16 - 17, 2022 

Anticipated Award:                June 23, 2022 
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SECTION 1: INTRODUCTION 
 
1.1 Statement of Intent 
 

The Missoula Urban Transportation District (MUTD) is seeking proposals for the 
independent audit of its financial records for the fiscal years ending June 30, 2022, 2023 
and 2024, with two (2) additional one-year renewal options at MUTD’s sole discretion. 
 
MUTD is an Urban Transportation District that was established in 1977 to provide 
transportation services in the Missoula area, under the Montana Code Annotated 
Section 7-14-201.  The organization is guided by a seven-member board of directors 
appointed by elected officials in the City and County government.  Staff at MUTD 
consists of approximately 63 operators, 14 maintenance/service employees, and 25 
office and management staff.   
 
MUTD has a FY 2021 operating budget of $11.7 million which is funded primarily by 
property taxes and grants from the federal, state and local governments.  In addition to 
the operating expenditures, MUTD incurs expenses for capital improvements.  The 
MUTD has ten active federal grants and one active state grant in FY 2022.  The 
operating, capital, and planning grants shall be audited as part of the overall audit of 
financial records. 
 
The Missoula Urban Transportation District and Mountain Line are essential 
components of Missoula’s integrated, multi-modal transportation system. We are 
committed to the community goal of reducing vehicle miles traveled in Missoula. We 
believe that our community can meet this goal by: 

• Significantly increasing the use of transit. 
• Improving transportation options, thus reducing single occupancy vehicle 

dependence. 
• Creating strong incentives for using modes of transportation that reduce traffic 

congestion and improve community health. 
• Building a network of partnerships dedicated to reducing vehicle miles traveled. 

 
The Missoula Urban Transportation District envisions Mountain Line as a safe, 
pleasant, productive, efficient, and satisfying environment for the employees of MUTD 
and promotes working relationships that are characterized by common respect, shared 
responsibilities and involvement, open, honest, communication and acceptance of the 
benefit of each other and MUTD. 
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SECTION 2:  INSTRUCTIONS 
 
2.0 Term of Contract 
 

The Missoula Urban Transportation District (MUTD) is seeking proposals for the 
independent audit of its financial records for the fiscal years ending June 30, 2022, 
2023 and 2024, with two (2) additional one-year renewal options at MUTD’s sole 
discretion. 

 
2.2 Disadvantaged Business Enterprise Participation 
 

The Disadvantaged Business Enterprise (DBE) requirements of 49 CFR Part 26 
applies to this contract.  The requirements of this contract are to encourage DBE 
participation and to report race neutral accomplishments semi-annually.  No preference 
will be included in the submission evaluation, no minimum level of DBE participation 
shall be required as condition for receiving an award and submissions will not be 
rejected or considered non-responsive on that basis. 
 
Please see Section 6.9 for additional information pertaining to DBE requirements. 

 
2.3 Public Disclosure of Information 
 

All the information contained in the submittal is subject to the State of Montana public 
disclosure laws.  Information which is not subject to public disclosure shall be 
submitted under separate cover marked “Exempt from Public Disclosure.”  MUTD 
assumes no responsibility or liability for any losses or damages which may result from 
the information contained in the submittal.  Furthermore, it will be the responsibility of 
the Vendor to protect the confidentiality of any information submitted in the submittal, 
and the Vendor will assume all liability and responsibility for any information declared 
confidential and shall defend and hold MUTD harmless for any cost, penalties, and/or 
fees (including attorney fees) incurred in any action regarding the disclosure of said 
information. 

 
2.4 Public Disclosure and Proprietary Information 

 
Information contained in the submittal, including price, will not be released by MUTD 
prior to contract award in order to protect the integrity of the procurement process 
unless otherwise required by law.  Vendors are further advised that MUTD may be 
required to release submittal information after contract award. 
 
If a Vendor feels that any information is confidential or proprietary in nature, the Vendor 
must submit all such information in a separate sealed envelope prominently marked 
with the Vendor’s name and “Exempt from Public Disclosure.”  MUTD shall not release 
or divulge such information to third parties without the consent of the Vendor unless 
required to do so by applicable law or order of a court of competent jurisdiction. 

 
2.5 Communications with MUTD 

 
Upon release of this solicitation document, all Vendor communications concerning this 
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procurement must be directed to: 
 
Mary Hanson, Director of Finance  
Missoula Urban Transportation District 
1221 Shakespeare Street 
Missoula, MT  59802 
(406) 531-6196   
mhanson@mountainline.com 

 
Unless authorized by the General Manager in writing, no other MUTD official or 
employee is empowered to speak for MUTD with respect to this Request for Proposals.   
 

2.6 Preparation of Submittals 
 

A. Vendors shall examine this Request for Proposal’s Instructions and Requirements, 
Scope of Work, Required Forms and Certifications, and all Exhibits and 
Attachments.  Failure to do so will be at the Vendor’s risk. 

 
B. Each Vendor shall furnish information required by the solicitation.  Erasures or 

other changes shall be initialed by the person signing the proposal.  Submittals 
signed by an agent (other than an officer or a partner) are to be accompanied by 
evidence of that person’s authority unless such evidence has been previously 
furnished to MUTD. 
 

C. Submittals for services other than those specified will not be considered unless 
authorized by the solicitation. 

 
D. The Vendor shall state a definite time for performance of services unless otherwise 

specified in the solicitation. 
 

E. Time, if stated as number of days, will include Saturdays, Sundays and holidays. 
 
2.7 Submission of Proposals 

 
Submissions shall be delivered via email in PDF format to Mary Hanson, Director of 
Finance, mhanson@mountainline.com. 
 

 
2.8 Late Submittals, Modifications of Submittals, and Withdrawals of Submittals 

  
A. Any submittal or modification received at the office designated in the solicitation 

after the exact time specified for receipt will not be considered and will be returned 
to the Vendor not opened. 
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B. The time of receipt at MUTD is the time-date stamped on the submittal envelope, or 
other documentary evidence of receipt maintained by MUTD. 

 
C. Submittals may be officially withdrawn from consideration only by a written request 

to MUTD’s point of contact as identified in Section 2.5 prior to response deadline. 
 

2.9 Conditional/Nonresponsive Submittals 
 
MUTD reserves the right to reject as non-responsive any submittal accompanied by 
insufficient or irregular required security; any submittal from Vendors who have 
previously failed to perform properly, or to complete on time contracts of any nature; 
and any submittal which is incomplete, obscure or irregular.  MUTD reserves the right 
to reject any or all submittals, based on its discretion alone. 
 
It will be assumed by MUTD that the Vendor has accepted without reservation or 
amendment the whole of the general requirements and legal requirements and 
contract provisions contained in this solicitation document. 
 
A Vendor may note any exceptions or additional provisions that it wishes MUTD to 
consider.  Exceptions must be submitted on a separate sheet of paper and be cross-
referenced in the RFP submission 
 
NOTE:  MUTD reserves the right to reject any or all Vendor-proposed exceptions, or 
additional provisions to terms and conditions, and other requirements without 
comment.  An excessive number of exceptions may cause the Submission to be 
viewed as non-responsive. 
 

2.10 Single Submittal 
 
In the event that only one submittal is received, MUTD will conduct a price or cost 
analysis of the proposal (if pricing is one of the criteria), or both, and the Vendor 
hereby agrees to such analysis.  A price analysis is the process of examining the 
submittal and evaluating the separate cost elements.  A price analysis through 
comparison to other similar awards must be based on an established or competitive 
price of the elements used in the comparison.  The comparison is to be made to the 
procurement of similar services and involving a similar scope of work.  Where a 
difference exists, a detailed analysis must be made of this difference and costs 
attached hereto. 
 
Where it is impossible to obtain a valid price analysis, it may be necessary for MUTD to 
conduct a cost analysis of the proposed price.  The price or cost analysis shall be 
made by competent and experienced auditors or price analysts or engineer’s estimate. 

 
Any such analysis and the results therefrom shall not obligate MUTD to accept such a 
single submittal, and MUTD may reject such submittal at its sole discretion.  In the 
event of such price or cost analysis, MUTD shall have the right to extend the effective 
date of the submittal for more than 90 days. 
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2.11 Ineligible Vendors 
 
In the event that a Vendor is on the Comptroller General’s list of ineligible for federally 
financed or assisted work, its submittal may be rejected and any contract resulting from 
is submittal may be canceled, terminated or suspended by MUTD.  The US 
Comptroller General’s list of ineligible contractors is available from the GAO 
Publications Branch, Room 6427, 441 G Street, Washington DC, 20548. 
 
MUTD reserves the right to reject any or all submittals and to waive informalities and 

 irregularities. 
 
No Vendor may withdraw its submittal after the time announced for submitting or 
before the award and execution of the contract, unless the award is delayed for a 
period exceeding ninety (90) days. 

 
2.12 Addenda 

 
Oral explanations or instructions given before the award of the contract shall not be 
binding.  In order for information to reach Vendors before submission of their offers, 
any explanation desired by a Vendor regarding the meaning or interpretation of the 
solicitation document must be requested in writing no later than the date listed in 
Section 2.17.  Such information requests received by e-mail to the Procurement 
representative listed above will be considered as a written request.   
 
Any answers to questions given to prospective Contractors concerning the clarification 
of, or any changes to the RFP solicitation document shall be provided in writing to all 
prospective Contractors as an Addendum of the solicitation.  All Addenda will be 
posted on the MUTD website at www.mountainline.com. 
 
All proposed modifications found acceptable to MUTD will be issued as an Addendum 
and mailed or e-mailed to all potential Contractors who have requested copies of the 
RFP.  Only the Addendum issued by MUTD modifies the solicitation document.  No 
other oral or written communication modifies the solicitation document. 

 
2.13 Acknowledgement of Addenda 

 
While MUTD will make efforts to provide Addenda to all interested parties, it is the 
Vendor’s responsibility to ensure that they have received and understand any and all 
addenda issued. 

 
A completed Addendum Acknowledgement form (Section 7) shall be included with all 
proposals.  In addition, Vendors must acknowledge receipt of the Addenda in their 
Letter of Transmittal (Section 3.2). 
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2.14 Modification of Submittals 

 
A modification of a submittal already received will be considered only if the proposed 
modification is received prior to the time announced as the deadline for the submittal 
intended to be modified.  All modifications shall be made in writing, executed and 
submitted in the same form and manner as the original submittal. 

 
2.15  Pre-contractual Expenses 
  

MUTD will not be responsible for any expenses incurred in preparing, submitting, or 
negotiating this proposal, and such costs should not be included in the proposal. 

 
2.15 Joint Venture 
 

Joint venture submittals will not be accepted by MUTD.  Vendors shall structure their 
submittals so that one Vendor is the Primary Submitter. 
 
Firms associated with the Primary Submitter, providing goods and/or service to MUTD 
under this contract, shall be as a subcontractor to the primary contract awardee, not 
MUTD. 

 
2.16 Request for Extension 
 

The Vendor agrees to supply, as soon as such data is available any reasonable proofs 
that are required by MUTD to make a decision on any request for extension.  MUTD 
shall examine the request, and any documents supplied by the Vendor, and shall 
determine if the Vendor is entitled to an extension and the duration of such extension.  
MUTD shall notify the vendor of its decision in writing. 
 
It is expressly understood and agreed that the Vendor shall not be entitled to damages 
or compensation, and shall not be reimbursed for losses on account of delays resulting 
from any clause under this provision. 

 
2.17 Timeline for RFP #22-03, Financial Auditing Services 
 

Date Issued:                May 18, 2022 
Written Questions Due:        June 1, 2022 
Response to questions:     June 3, 2022  
Proposal Due Date:               June 9, 2022 
Interviews (if any):                    June 16-17, 2022 
Anticipated Award:                June 23, 2022 

 
Each submittal shall remain open for a period of ninety (90) days beginning June 9, 
2022.  MUTD reserves the right to request extension of submittal effective period. 

 
2.18 Pre-Submittal Conference 
 

There will be no pre-submittal conference. 
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SECTION 3: PROPOSAL REQUIREMENTS 
 
3.1 Proposal Contents 
 

To be considered responsive, each proposal shall contain the following:   
 

1. Letter of Transmittal (Section 3.2) 
2. Technical Proposal (Section 3.3) 
3. Required Forms and Certifications (Section 7) 

 
 
3.2 Letter of Transmittal 
 

A brief introductory letter to introduce the proposal shall be addressed to the 
procurement officer identified in Section 2.5 of this RFP, and must, at a minimum, 
contain the following: 
 

1. Identification of the Vendor, including name and mailing address.  
2. Acknowledgement of receipt of all RFP addenda, if any.  
3. Name, title, address, and telephone number of contact person during period of 

proposal evaluation.  
4. A statement to the effect that the proposal shall remain valid for a period of not 

less than 90 days from the date of submittal.  
5. Signature of a person authorized to commit the Vendor to the terms of the 

proposal.   
 
3.3 Technical Proposal 
 

The technical proposal shall fully address the following areas: 
 

1. Qualifications of firm 
 

a. Provide a description of your firm, including the year founded, the types of 
services offered, the number of employees, and the size and location of 
offices.   

b. Describe the key personnel involved in the completion of the project 
requirements, including information on the government and transit agency 
auditing experience of each person.  Please include copies of all 
professional resumes.  

c. If your submittal represents a joint effort on a prime/subcontracted submittal, 
provide the above for all members of the submittal team and the specific 
responsibilities of each project team firm. 

d. Submit a copy of the firm’s most recent external quality control review (Peer 
Review) and indicate whether that quality control review included a review of 
specific government engagements. 

e. Provide information on the circumstances and status of any disciplinary 
action taken or pending against the firm during the past three (3) years with 
state regulatory bodies or professional organizations. 
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f. Required certifications and business licenses allowing the firm to do 
business in the city of Missoula and the state of Montana. 
 

2. Past performance and quality of services 
 
a. Describe the firm’s overall experience and past performance in providing 

services similar to those solicited in this RFP.   
b. Provide at least three (3) references for which similar services have been 

performed.  Indicate the scope of work, dates of the engagement, and the 
name, email and phone number of a contact person who is willing to briefly 
discuss the Vendor’s work with MUTD.  

 
3. Response to scope of work 

 
a. Address the scope of work requirements listed in Section 4 of this RFP and 

how you will meet or exceed those requirements.  
 

4. Cost 
 

a. Provide a fully developed cost for services required by the Scope of Work in 
Section 4 of this RFP. 

b. For each of years 1 through 3, provide a complete listing of project 
personnel, the number of hours billed to the project, and the hourly rate.  

c. Indicate any additional direct and indirect costs relative to the project, 
including all out-of-pocket expenses.    

 
 

3.3 Required forms and certifications 
 

Each of the forms in Section 6 of this document should be completed by the proposer 
and included in the submittal. 
 



                 Financial Auditing Services 
   RFP #22-03 
 

 13 

SECTION 4:  SCOPE OF WORK  
 
4.1 Introduction 
 

The Missoula Urban Transportation District (MUTD) is seeking proposals for the 
independent audit of its financial records for the fiscal years ending June 30, 2022, 2023  
and 2024, with two (2) additional one-year renewal options at MUTD’s sole discretion.  

 
 
4.2  Auditing Standards  
 

The audit must be performed in accordance with the following standards: 
 

1. Generally accepted auditing standards 
2. General Accounting Office’s (GAO) Government Auditing Standards, the 

Single Audit Act of 1996,  
3. U.S. Office of Management and Budget (OMB) Circular A-133  
4. Any other standards and/or best practices established by the American 

Institute of Certified Public Accountants and the Montana Society of Certified 
Public Accountants, or  

 
4.3  Annual Pre-Audit Meeting 
  

Each year, meet with MUTD staff to confirm what revenue will be included in the prior 
years audit, determine a plan for calculating depreciation, and cover any other topics 
necessary to begin work on the audited financial statements for the prior fiscal year.  The 
annual pre-audit meeting can occur virtually or in person, and should occur in July or 
August following the end of the fiscal year to be audited.   

 
4.3  Reports to be Issued 
 

Each audit will include tests of the accounting records of MUTD and other procedures 
necessary to produce the following:  
 
1. A management letter on internal controls and compliance 
2. A report on the fair presentation of MUTD’s financial statements in conformity with 

generally accepted accounting principles (GAAP). 
3. Current year depreciation calculation for current year for all assets. 
4. A Single Audit Report, in accordance with OMB Circular A-133, that includes the 

following reports: 
i. Report on internal control over financial reporting based on an audit of 

financial statements.  
ii. A report on compliance, and internal control over compliance, with the 

general requirements of federal financial assistance, 
 

For each audit, the Vendor will provide six (6) bound copies of the above reports in 
accordance with applicable standards, as well as electronic files for each report. 

  
4.4  Instances of Non-compliance 
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The reports on compliance and internal controls shall include all instances on non-
compliance.  In addition, the Vendor shall be required to make an immediate, written 
report of all irregularities and/or illegal acts of which they become aware of to the MUTD 
Board of Directors. 

 
 
 
4.5  Access to MUTD Records 
 

MUTD shall make available all financial records and related information requested by the 
Vendor prior to the start of the audit, and any additional information that is reasonably 
possible to provide during the course of an audit.   

 
4.6  Retention Period 
 

All working papers and reports must be retained, and be made available to MUTD on 
request, for at least five years following the issuance of the reports, unless the firm is 
notified in writing by MUTD of the need to extend the retention period. 

 
4.7 Management’s Responsibility 
 

MUTD acknowledges management's responsibility for the reliability, accuracy and 
completeness of all financial presentations.  The independent auditor has provided and is 
expected to provide invaluable assistance in interpreting financial reporting requirements. 

 
4.8  Unspecified Accounting Services 
 

No services are contemplated outside of those set forth in Section 4 of this RFP; 
however, MUTD may require the Vendor’s availability throughout the year to provide 
general accounting or financially-related consulting services on an as-needed basis.  
MUTD shall provide the Vendor with reasonable advance notice of the need for such 
services, and provide reimbursement according to the billing rates quoted in their 
proposal. 
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SECTION 5:  EVALUATION PROCESS AND AWARD 
 
5.1 Evaluation Committee 

 
Evaluation of proposals will be performed by a committee comprised of MUTD staff. 
The evaluation committee will evaluate and select the proposal that best addresses the 
requirements of the project, in accordance with the criteria stated herein.  MUTD 
reserves the right to reject any or all submittals. 
 

5.2 Evaluation Criteria 
 

Each technical proposal will be evaluated on the basis of the following factors and 
corresponding weights, which are detailed in Section 3.3:  
 
Criteria      Value 
 
Qualifications of firm    30%    
 
Past performance and quality of services 20% 
 
Response to Scope of Work    25% 
 
Price        25% 
 

5.3  General Approach 
 

A. This contract will be awarded in accordance with the regulations for a competitive 
sealed proposals process set forth in FTA Circular 4220.1F.   

 
B. MUTD may hold interviews with all Vendors judged reasonably susceptible of being 

selected for an award (competitive range).  However, MUTD also reserves the right 
to make an award without holding any discussions or interviews.  In either case, 
MUTD may determine a Vendor to be not responsible and/or a Vendor’s proposal 
to be not reasonably susceptible of being selected for an award (outside the 
competitive range) at any time after the proposal due date and MUTD initial review 
of the proposals submitted.   

 
5.4  Evaluation Process  
 
 The evaluation process will occur in the following manner and sequence: 

 
1. The MUTD procurement officer (Section 2.5) will conduct an evaluation of 

each proposal to determine whether the basic procurement requirements 
listed in Section 1 were met.  

2. All remaining proposals will be evaluated and ranked by the evaluation 
committee based on the criteria in Section 5.2. 

3. MUTD may hold interviews with all Vendors whose proposals are within the 
competitive range.  The purpose of such interviews will be to assure a full 
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understanding of MUTD’s requirements and the Vendor’s ability to perform 
and deliver those requirements.  

4. Vendors must confirm in writing any substantive oral clarification of, or 
change in, their proposals made in the course of an interview or discussion.  
Any such written clarification will then become part of the Vendor’s proposal. 

5. MUTD reserves the right, if it has determined to be in its best interest, to 
permit all Vendors who have submitted acceptable proposals to revise their 
initial proposals and submit, in writing, best and final offers (BAFOs).  There 
can be more than one round of BAFO submissions. 

 
5.5  Award of Contract 
 

A. Upon completion of all interviews, reference checks, and scoring of technical 
proposals, the evaluation committee will recommend award of the Contract to the 
responsible Vendor whose proposal is determined to be the most advantageous to 
MUTD, considering the evaluation factors listed in the solicitation.  

 
B. MUTD may not necessarily make an award to the Vendor with the highest technical 

ranking, or to the Vendor with the lowest price proposal, if doing so would not be in 
the overall best interest of MUTD.  

 
C. MUTD reserves the right to make an award without holding any discussions or 

interviews. 
 

D. MUTD may reject all proposals if such action is determined to be in the best interest 
of MUTD.  

 
E. Within 90 days after the deadline for submittals, MUTD will either decide to award a 

contract or reject all submittals, unless extension is made as stated in Section 2.16.    
 

F. Prior to issuance of a Notice to Proceed, MUTD may issue a notice of intent to 
issue an award. 

 
G. Upon execution and submission of all required documentation, MUTD will issue a 

Notice to Proceed evidencing its formal acceptance and award of the contract.  
 
5.6 Billing and Payment 
 

Payment for services rendered under the contract may be billed annually following the 
completion of the financial audit for the prior fiscal year.   



                 Financial Auditing Services 
   RFP #22-03 
 

 17 

 
 
SECTION 7:  REQUIRED FORMS AND CERTIFICATIONS 
 
 
For a proposal to be considered responsive, the following forms, certifications, and/or 
statements are to be executed and enclosed with each proposal.  Proposals received without 
these forms/certifications completed will not be considered. Compliance with these 
requirements is mandatory for a contract award. 
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MISSOULA URBAN TRANSPORTATION DISTRICT 
 

ADDENDUM ACKNOWLEDGEMENT 
 
Proposer/Bidder acknowledges receipt of the following addenda which are attached to the proposal/bid: 
 
 
Addendum No.        Date       
 
 
Addendum No.        Date       
 
 
Addendum No.        Date       
 
 
Addendum No.        Date       
 
 
Addendum No.        Date       
   
 
Failure to acknowledge receipt of all addenda may cause the proposal to be considered non-responsive and 
omitted from consideration. 
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MISSOULA URBAN TRANSPORTATION DISTRICT 
 

PRICE PROPOSAL 
Financial Auditing Services, RFP #22-03 

 
 
 
 
 

Audit Year Price 
FY22  

FY23  

FY24  

FY25  
(Optional renewal at 
MUTD’s discretion) 

 

FY26  
(Optional renewal at 
MUTD’s discretion) 

 

Total 5-year price  
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MISSOULA URBAN TRANSPORTATION DISTRICT 

Disadvantaged Business Enterprise (DBE) Form 
 
In accordance with federal regulations, MUTD is required to set a goal for utilizing DBE’s in 
federally-funded projects, and to demonstrate a good faith effort in meeting this goal. MUTD’s 
goal for the period from October 1, 2021 through September 30, 2024 is 0%.   
 
A listing of Montana-based DBE firms can be found at https://app.mdt.mt.gov/dbe/dbe/search. 
 

A. DBE Certification.  Mark below to indicate your firm’s DBE status.  If applicable, 
please provide a copy of your certification letter or certificate.  

 
 CERTIFIED as a DBE  
 
 NOT-CERTIFIED as a DBE 
 

B. Subcontractors. Please list below all DBE firms that will perform work on this 
contract.  

 
Subcontractor’s Name Industry / Trade Dollar Value 

of Contract  
   

   

   

   

   

 
 
 
Bidder / Firm_______________________________________________________________ 

AuthorizedRepresentative______________________________________Title_________ 

Signature __________________________________________Date ________________ 

https://app.mdt.mt.gov/dbe/dbe/search


MUTD Fixed Assets
Fiscal Year 2021

Category Quantity Depreciating Remaining Depreciation
Land 2 0 80,909$                             
Building 120 94 2,042,765$                       

Transportation 
Equipment

271 190
9,176,163$                       

Shop Equipment 173 10 80,689$                             

Furniture & Fixtures 400 105 40,784$                             
Paratransit 
Equipment

40 38 774,644$                           
Planning 57 47 280,220$                           
Totals 1063 484 12,476,174$                     
Total Value $25,118,862 













MISSOULA URBAN TRANSPORTATION DISTRICT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

FISCAL YEAR ENDED JUNE 30, 2021 

This report is intended to provide a recap of accomplishments and challenges that occurred during fiscal year 2021 (FY2021) and to provide insight 
into events that will impact the fiscal year 2022 (FY2022) budget. Additional discussion is provided regarding factors that will influence planning 
decisions for the FY2022 budget and help recognize economic trends that will impact Missoula Urban Transportation District's (MUTD) financial 
condition beyond FY2022. 

Financial Highlights 

The following tables summarize the financial condition and operating results for FY2021 compared to FY2020 and FY2020 compared to FY2019: 

Current & other assets 

Capital assets 

Total assets 

Current liabilities 

Noncurrent liabilities 

Total liabilities 

Net Position: 

Net investment in capital assets 

Unrestricted 

Total net position 

2021 

22,256,687 

11,233,242 

33,489,929 

2,482,637 

465,286 

2,947,923 

11,233,242 

19,308,764 

30,542,006 

Statement of Net Position 

2020 

14,016,800 

10,080,582 

24,097,382 

320,870 

440,543 

761,413 

10,080,582 

13,255,387 

23,335,969 
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Increase 

(Decrease) 

8,239,887 

1,152,660 

9,392,547 

2,161,767 

24,743 

2,186,510 

1,152,660 

6,053,377 

7,206,037 

2020 

14,016,800 

10,080,582 

24,097,382 

320,870 

440,543 

761,413 

10,080,582 

13,255,387 

23,335,969 

2019 

12,875,813 

5,557,782 

18,433,595 

373,976 

381,600 

755,576 

5,557,782 

12,120,237 

17,678,019 

Increase 

(Decrease) 

1,140,987 

4,522,800 

5,663,787 

(53,106) 

58,943 

5,837 

4,522,800 

1,135,150 

5,657,950 









Operations 

Maintenance 

General and administrative 

Total expenses 

MISSOULA URBAN TRANSPORTATION DISTRICT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

FISCAL YEAR ENDED JUNE 30, 2021 

Increase 

2021 2020 (Decrease) 2020 

5,836,828 5,463,890 372,938 5,463,890 

1,346,505 1,098,113 248,392 1,098,113 

1,896,413 1,672,184 224,229 1,672,184 

9,079,746 8,234,187 845,559 8,234,187 

Increase 

2019 (Decrease) 

4,941,295 522,595 

947,233 150,880 

1,722,834 (50,650) 

7,611,362 622,825 

Capital contributions are purchases that are funded by federal and state grants for approximately 80% - 87% of the total cost. The FY2021 capital 
contribution is $2,327,179, the FY2020 capital contribution is $4,734,469 and the FY2019 capital contribution is $536,719. 

Federal, State and Local Funds Increase Federal, State, and Local Funds Increase 

2021 2020 (Decrease) 2020 2019 (Decrease) 

Buildings and improvements - 1,929 (1,929) 1,929 267,746 (265,817) 

Transportation equipment 2,327,179 4,690,475 (2,363,296) 4,690,475 244,973 4,445,502 

Furniture and fixtures and planning - 42,065 (42,065) 42,065 24,000 18,065 

Total 2,327,179 4,734,469 2,407,290 4,734,469 536,719 4,197,750 

Budget Comparisons 

The FY2021 expenses are 4.41 % less than budget due to reduced services throughout the year. Operations are 8.17% less than budget. Maintenance 
expenses are 0.50% under budget. General and administrative is 4.90% over budget. 

The FY2020 expenses are 8.69% less than budget largely due to the COVID-19 pandemic causing MUTD to reduce services for three months. 
Operations are 6.26% under budget. Maintenance expenses are 16.37% less than budget. General and administrative is 10.42% less than budget due 
to cancelled trainings and marketing reductions. 
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